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ȽȻȯ ȶȬȶ 

ȶȺȹȶȿȼȱȹȾȺȽȻȺȽȺȭȹȺȱ 

ȽȿȰȺȮȺȱ ȾȺȻȷȴȮȺ

ʃʦʨʘʥ ɺʝʪʝʤʘʥʩ,ɻʝʥʝʨʘʣʴʥʳʡ ʜʠʨʝʢʪʦʨ 

ʥʘʧʨʘʚʣʝʥʠʷ ʧʦ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʉʇɻ ʚ ʢʘʯʝʩʪʚʝ 

ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʪʦʧʣʠʚʘ



Company name appears here

ʂʦʤʧʘʥʠʠ, ʚ ʢʦʪʦʨʳʭ çʈʦʡʷʣɼʘʪʯʐʝʣʣ ʧʣʩè ʧʨʷʤʦ ʠʣʠ ʢʦʩʚʝʥʥʦ ʚʣʘʜʝʝʪ ʠʥʚʝʩʪʠʮʠʷʤʠ, ʷʚʣʷʶʪʩʷ ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʤʠ ʶʨʠʜʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ. ɺ ʥʘʩʪʦʷʱʝʡ ʧʨʝʟʝʥʪʘʮʠʠ ʥʘʠʤʝʥʦʚʘʥʠʷ 

çʐʝʣʣè, çʛʨʫʧʧʘ ʐʝʣʣè ʠ çʢʦʥʮʝʨʥ ʐʝʣʣè ʠʥʦʛʜʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʮʝʣʷʭ ʫʜʦʙʩʪʚʘ, ʢʦʛʜʘ ʨʝʯʴ ʠʜʝʪ ʦ ʢʦʥʮʝʨʥʝ çʐʝʣʣè ʠ ʝʛʦ ʜʦʯʝʨʥʠʭʧʨʝʜʧʨʠʷʪʠʷʭ ʚ ʮʝʣʦʤ. ɸʥʘʣʦʛʠʯʥʦ ʩʣʦʚʘ çʤʳè, 

çʥʘʩè ʠ çʥʘʰʠè ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʦʪʥʦʰʝʥʠʠ ʜʦʯʝʨʥʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʮʝʣʦʤ ʠʣʠ ʣʠʮ, ʨʘʙʦʪʘʶʱʠʭ ʜʣʷ ʥʠʭ. ʕʪʠ ʚʳʨʘʞʝʥʠʷ ʪʘʢʞʝ ʠʩʧʦʣʴʟʫʶʪʩʷ, ʢʦʛʜʘ ʥʝʧʨʠʥʮʠʧʠʘʣʴʥʘ ʠʜʝʥʪʠʬʠʢʘʮʠʷ 

ʢʦʥʢʨʝʪʥʦʡ ʢʦʤʧʘʥʠʠ ʠʣʠ ʢʦʤʧʘʥʠʡ. ʉʣʦʚʦʩʦʯʝʪʘʥʠʷ çʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷè, çʜʦʯʝʨʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʐʝʣʣè ʠ çʢʦʤʧʘʥʠʠ ʐʝʣʣè ʠʩʧʦʣʴʟʫʪʁʩʷ ʚ ʜʘʥʥʦʡ ʧʨʝʟʝʥʪʘʮʠʠ ʜʣʷ ʦʙʦʟʥʘʯʝʥʠʷ 

ʢʦʤʧʘʥʠʡ, ʥʘʜ ʢʦʪʦʨʳʤʠ ʢʦʥʮʝʨʥ çʐʝʣʣè ʦʩʫʱʝʩʪʚʣʷʝʪ ʢʦʥʪʨʦʣʴ, ʧʨʷʤʦ ʠʣʠ ʢʦʩʚʝʥʥʦ. ʂʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʝ çʐʝʣʣè ʢʦʥʪʨʦʣʠʨʫʝʪ ʩʦʚʤʝʩʪʥʦʩ ʜʨʫʛʠʤʠ ʣʠʮʘʤʠ, ʦʙʦʟʥʘʯʘʶʪʩʷ ʢʘʢ 

çʩʦʚʤʝʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷè, ʘ ʢʦʤʧʘʥʠʠ, ʚ ʢʦʪʦʨʳʭ ʢʦʥʮʝʨʥ çʐʝʣʣè ʠʤʝʝʪ ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ, ʥʦ ʥʝ ʦʙʣʘʜʘʝʪ ʝʜʠʥʦʣʠʯʥʳʤ ʠʣʠ ʩʦʚʤʝʩʪʥʳʤ ʢʦʥʪʨʦʣʝʤ, ʦʙʦʟʥʘʯʘʶʪʩʷ ʢʘʢ 

çʘʩʩʦʮʠʠʨʦʚʘʥʥʳʝ ʢʦʤʧʘʥʠʠè. ʇʦʥʷʪʠʝ çʜʦʣʝʚʦʝ ʫʯʘʩʪʠʝ ʐʝʣʣè, ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʮʝʣʷʭ ʫʜʦʙʩʪʚʘ ʜʣʷ ʫʢʘʟʘʥʠʷ ʧʨʷʤʦʛʦ ʠ/ʠʣʠ ʢʦʩʚʝʥʥʦʛʦ ʜʦʣʝʚʦʛʦ ʫʯʘʩʪʠʷ ʢʦʥʮʝʨʥʘ çʐʝʣʣè ʚ 

ʧʨʝʜʧʨʠʷʪʠʠ, ʧʘʨʪʥʝʨʩʪʚʝ ʠʣʠ ʢʦʤʧʘʥʠʠ ʧʦʩʣʝ ʠʩʢʣʶʯʝʥʠʷ ʜʦʣʠ ʫʯʘʩʪʠʷ ʪʨʝʪʴʝʡ ʩʪʦʨʦʥʳ.

ɼʘʥʥʘʷ ʧʨʝʟʝʥʪʘʮʠʷ ʩʦʜʝʨʞʠʪ ʟʘʷʚʣʝʥʠʷ ʦ ʧʝʨʩʧʝʢʪʠʚʘʭ ʚ ʦʪʥʦʰʝʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ, ʨʝʟʫʣʴʪʘʪʦʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʠ ʢʦʤʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʥʮʝʨʥʘ çʐʝʣʣè. ɺʩʝ 

ʟʘʷʚʣʝʥʠʷ, ʢʨʦʤʝ ʟʘʷʚʣʝʥʠʡ, ʢʘʩʘʶʱʠʭʩʷ ʠʩʪʦʨʠʯʝʩʢʠʭ ʬʘʢʪʦʚ, ʷʚʣʷʶʪʩʷ ʠʣʠ ʩʯʠʪʘʶʪʩʷ ʟʘʷʚʣʝʥʠʷʤʠ ʦ ʧʝʨʩʧʝʢʪʠʚʘʭ. ɿʘʷʚʣʝʥʠʷ ʦ ʧʝʨʩʧʝʢʪʠʚʘʭ ðʵʪʦ ʚʦʟʤʦʞʥʳʝ ʨʝʟʫʣʴʪʘʪʳ, 

ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʩʝʛʦʜʥʷʰʥʠʭ ʦʞʠʜʘʥʠʷʭ ʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷʭ ʨʫʢʦʚʦʜʩʪʚʘ, ʚ ʢʦʪʦʨʳʝ ʟʘʢʣʘʜʳʚʘʶʪʩʷ ʠʟʚʝʩʪʥʳʝ ʠ ʥʝʠʟʚʝʩʪʥʳʝ ʨʠʩʢʠ ʠ ʬʘʢʪʦʨr ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʩʧʦʩʦʙʥʳʝ ʧʨʠʚʝʩʪʠ ʢ 

ʬʘʢʪʠʯʝʩʢʠʤ ʨʝʟʫʣʴʪʘʪʘʤ, ʧʦʢʘʟʘʪʝʣʷʤ ʠʣʠ ʩʦʙʳʪʠʷʤ, ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʶʱʠʤʩʷ ʦʪ ʪʝʭ, ʯʪʦ ʠʟʣʘʛʘʶʪʩʷ ʠʣʠ ʩʦʜʝʨʞʘʪʩʷ ʚ ʵʪʠʭ ʟʘʷʚʣʝʥʠʷʭ. ɿʘʷʚʣʝʥʠʷ ʦ ʧʝʨʩʧʝʢʪʠʚʘʭ, ʧʦʤʠʤʦ 

ʧʨʦʯʝʛʦ, ʩʦʜʝʨʞʘʪ ʫʪʚʝʨʞʜʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʦʜʚʝʨʞʝʥʥʦʩʪʠ ʢʦʥʮʝʨʥʘ çʐʝʣʣè ʨʠʩʢʫ ʠʟʤʝʥʝʥʠʷ ʨʳʥʦʯʥʳʭ ʮʝʥ, ʘ ʪʘʢʞʝ ʦʞʠʜʘʥʠʷ, ʫʙʝʞʜʝʥʠʷ, ʨʘʩʯʝʪʳ, ʧʨʦʛʥʦʟʳ, ʧʝʨʩʧʝʢʪʠʚʥʳʝ 

ʦʮʝʥʢʠ ʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʨʫʢʦʚʦʜʩʪʚʘ. ʋʟʥʘʪʴ ʟʘʷʚʣʝʥʠʷ ʦ ʧʝʨʩʧʝʢʪʠʚʘʭ ʤʦʞʥʦ ʧʦ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʚ ʥʠʭ ʪʝʨʤʠʥʦʚ ʠ ʬʨʘʟ ʪʘʢʠʭ, ʢʘʢ: çʧʨʝʜʚʠʜʠʤè, çʧʦʣʘʛʘʝʤè, çʤʦʛʣʠ ʙʳè, çʦʮʝʥʠʚʘʝʤè, 

çʦʞʠʜʘʝʤè, çʥʘʤʝʨʝʚʘʝʤʩʷè, çʤʦʞʝʤè, çʧʣʘʥʠʨʫʝʤè, çʟʘʜʘʯʠè, çʧʝʨʩʧʝʢʪʠʚʘè, çʚʝʨʦʷʪʥʦè, çʧʨʦʝʢʪè, çʙʫʜʝʪè, çʠʱʝʤè, çʮʝʣʴè, çʨʠʩʢʠè, çʟʘʜʘʥʠʷè, çʩʣʝʜʫʝʪè ʠ ʠʥʳʭ ʧʦʜʦʙʥʳʭ 

ʚʳʨʘʞʝʥʠʡ. ʉʫʱʝʩʪʚʫʝʪ ʨʷʜ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʤʦʛʣʠ ʙʳ ʧʦʚʣʠʷʪʴ ʥʘ ʙʫʜʫʱʫʶ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʥʮʝʨʥʘ çʐʝʣʣè ʠʣʠ ʦʙʫʩʣʦʚʠʪʴ ʩʫʱʝʩʪʚʝʥʥʦʝ ʦʪʣʠʯʠʝ ʧʦʣʫʯʝʥʥʳʭ 

ʨʝʟʫʣʴʪʘʪʦʚ ʦʪ ʨʝʟʫʣʴʪʘʪʦʚ, ʧʨʠʚʝʜʝʥʥʳʭ ʚ ʟʘʷʚʣʝʥʠʷʭ ʦ ʧʝʨʩʧʝʢʪʠʚʝ, ʢʦʪʦʨʳʝ ʩʦʜʝʨʞʘʪʩʷ ʚ ʥʘʩʪʦʷʱʝʡ ʧʨʝʟʝʥʪʘʮʠʠ. ʕʪʠ ʬʘʢʪʦʨʳ ʚʢʣʯʁʘʶʪ (ʧʦʤʠʤʦ ʧʨʦʯʝʛʦ): ʘ) ʢʦʣʝʙʘʥʠʷ ʮʝʥ ʥʘ 

ʩʳʨʫʶ ʥʝʬʪʴ ʠ ʧʨʠʨʦʜʥʳʡ ʛʘʟ; b) ʠʟʤʝʥʝʥʠʝ ʩʧʨʦʩʘ ʥʘ ʧʨʦʜʫʢʮʠʶ ʢʦʥʮʝʨʥʘ çʐʝʣʣè; ʩ) ʢʦʣʝʙʘʥʠʷ ʚʘʣʶʪʥʳʭ ʢʫʨʩʦʚ; d) ʨʝʟʫʣʴʪʘʪʳ ʙʫʨʝʥʠʷ ʠ ʜʦʙʳʯʠ; ʝ) ʨʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ ʟʘʧʘʩʦʚ; f) 

ʧʦʪʝʨʶ ʜʦʣʠ ʨʳʥʢʘ ʠ ʦʪʨʘʩʣʝʚʫʶ ʢʦʥʢʫʨʝʥʮʠʶ; g) ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʠ ʬʠʟʠʯʝʩʢʠʝ ʨʠʩʢʠ; h) ʨʠʩʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʦʧʨʝʜʝʣʝʥʠʝʤ ʠʤʫʱʝʩʪʚʘʠ ʦʙʲʝʢʪʦʚ, ʧʦʪʝʥʮʠʘʣʴʥʦ ʧʨʝʜʩʪʘʚʣʷʶʱʠʭ ʠʥʪʝʨʝʩ  

ʜʣʷ ʧʨʠʦʙʨʝʪʝʥʠʷ, ʠ ʫʩʧʝʰʥʳʤ ʧʨʦʚʝʜʝʥʠʝʤ ʧʝʨʝʛʦʚʦʨʦʚ ʠ ʟʘʢʣʶʯʝʥʠʝʤ ʧʦʜʦʙʥʳʭ ʩʜʝʣʦʢ; i) ʨʠʩʢʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʥɹʦʩʪʠ ʚ ʩʪʨʘʥʘʭ ʩ ʨʘʟʚʠʚʘʶʱʝʡʩʷ ʵʢʦʥʦʤʠʢʦʡ 

ʠ ʩʪʨʘʥʘʭ, ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʪʦʨʳʭ ʜʝʡʩʪʚʫʶʪ  ʤʝʞʜʫʥʘʨʦʜʥʳʝ ʩʘʥʢʮʠʠ; j) ʠʟʤʝʥʝʥʠʷ ʚ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ, ʚ ʥʘʣʦʛʦʚʦʡ ʠ ʨʝʛʫʣʷʪʠʚʥʦʡ ʩʬʝʨʘʭ, ʚʢʣʶʯʘʷ ʨʝʛʣʘʤʝʥʪʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʚʣʠʷʶʱʝʡ ʥʘ ʠʟʤʝʥʝʥʠʝ ʢʣʠʤʘʪʘ; k) ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʠ ʬʠʥʘʥʩʦʚʫʶ ʢʦʥʲʶʥʢʪʫʨʘ ʨʳʥʢʘ ʚ ʨʘʟʥʳʭ ʩʪʨʘʥʘʭ ʠ ʨʝʛʠʦʥʘʭ; l) ʧʦʣʠʪʠʯʝʩʢʠʝ ʨʠʩʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʨʠʩʢʠ ʵʢʩʧʨʦʧʨʠʘʮʠʠ ʠ ʧʝʨʝʩʤʦʪʨʘ 

ʫʩʣʦʚʠʡ ʜʦʛʦʚʦʨʦʚ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ, ʟʘʜʝʨʞʢʘ ʠʣʠ ʫʩʢʦʨʝʥʥʦʝ ʫʪʚʝʨʞʜʝʥʠʝ ʧʨʦʝʢʪʦʚ, ʟʘʜʝʨʞʢʘ ʠʣʠ ʫʩʢʦʨʝʥʥʦʝ ʚʦʟʤʝʱʝʥʠʝ ʩʦʚʤʝʩʪʥʳʭ ʟʘʪʨʘʪ; m) ʠʟʤʝʥʝʥʠʷ ʫʩʣʦʚʠʡ 

ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺʩʝ ʟʘʷʚʣʝʥʠʷ ʦ ʧʝʨʩʧʝʢʪʠʚʘʭ, ʩʦʜʝʨʞʘʱʠʝʩʷ ʚ ʜʘʥʥʦʡ ʧʨʝʟʝʥʪʘʮʠʠ ʧʨʷʤʦ ʦʙʫʩʣʦʚʣʝʥʳ ʚ ʩʚʦʝʡ ʩʦʚʦʢʫʧʥʦʩʪʠʧʨʝʜʫʧʨʝʞʜʘʶʱʠʤʠ ʟʘʷʚʣʝʥʠʷʤʠ, 

ʩʦʜʝʨʞʘʱʠʤʠʩʷ ʚ ʜʘʥʥʦʤ ʨʘʟʜʝʣʝ ʠʣʠ ʠʤʝʶʱʠʤʠ ʢ ʥʝʤʫ ʦʪʥʦʰʝʥʠʝ. ʏʠʪʘʪʝʣʠ ʥʝ ʜʦʣʞʥʳ ʧʦʣʥʦʩʪʴʶ ʧʦʣʘʛʘʪʴʩʷ ʥʘ ʠʥʬʦʨʤʘʮʠʶ, ʩʦʜʝʨʞʘʱʫʶʩ̫ ʚ ʟʘʷʚʣʝʥʠʷʭ ʦ ʧʝʨʩʧʝʢʪʠʚʘʭ. 

ɼʦʧʦʣʥʠʪʝʣʴʥʳʝ ʬʘʢʪʦʨʳ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʦʢʘʟʘʪʴ ʚʣʠʷʥʠʝ ʥʘ ʙʫʜʫʱʠʝ ʨʝʟʫʣʴʪʘʪʳ, ʧʨʠʚʝʜʝʥʳ ʚ ʬʦʨʤʝ 20-F ʢʦʥʮʝʨʥʘ çʐʝʣʣè ʜʣʷ ʛʦʜʘ, ʦʢʘʥʯʠʚʘʶʱʝʛʦʩʷ 31 ʜʝʢʘʙʨʷ 2016 ʛʦʜʘ 

(ʜʦʩʪʫʧʥʘ ʜʣʷ ʦʟʥʘʢʦʤʣʝʥʠʷ ʥʘ ʩʘʡʪʘʭ: www.shell.com/investor ʠ www.sec.gov). ʏʠʪʘʪʝʣʷʤ ʪʘʢʞʝ ʩʣʝʜʫʝʪ ʦʟʥʘʢʦʤʠʪʴʩʷ ʩ ʵʪʠʤʠ ʬʘʢʪʦʨʘʤʠ. ʂʘʞʜʦʝ ʟʘʷʚʣʝʥʠʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʙʫʜʫʱʠʭ 

ʩʦʙʳʪʠʡ ʩʧʨʘʚʝʜʣʠʚʦ ʪʦʣʴʢʦ ʥʘ ʜʘʪʫ ʧʨʝʟʝʥʪʘʮʠʠ, ʪ.ʝ. ʥʘ 7  ʜʝʢʘʙʨʷ 2017 ʛʦʜʘ. ʅʠ ʢʦʥʮʝʨʥ çʐʝʣʣè, ʥʠ ʢʘʢʘʷ-ʣʠʙʦ ʠʟ ʝʛʦ ʜʦʯʝʨʥʠʭ ʢʦʤʧʘʥʠʡ ʥʝ ʙʝʨʝʪ ʥʘ ʩʝʙʷ ʢʘʢʠʭ-ʣʠʙʦ ʦʙʷʟʘʪʝʣʴʩʪʚ 

ʧʫʙʣʠʯʥʦ ʦʙʥʦʚʣʷʪʴ ʠʣʠ ʠʟʤʝʥʷʪʴ ʢʘʢʦʝ-ʣʠʙʦ ʟʘʷʚʣʝʥʠʝ ʦ ʧʝʨʩʧʝʢʪʠʚʝ ʩ ʫʯʝʪʦʤ ʥʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʙʫʜʫʱʠʭ ʩʦʙʳʪʠʡ ʠʣʠ ʠʥʦʡ ʠʥʬʦʨʤʘʮʠʠ. ɺ ʩʚʝʪʝ ʦʟʥʘʯʝʥʥʳʭ ʨʠʩʢʦʚ ʨʝʟʫʣʴʪʘʪʳ 

ʤʦʛʫʪ ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʪʝʭ, ʢʦʪʦʨʳʝ ʠʟʣʦʞʝʥʳ, ʧʦʜʨʘʟʫʤʝʚʘʶʪʩʷ ʠʣʠ ʧʨʝʜʧʦʣʘʛʘʶʪʩʷ ʚ ʟʘʷʚʣʝʥʠʷʭ ʦ ʧʝʨʩʧʝʢʪʠʚʝ, ʩʦʜʝʨʞʘʱʠʭʩʷ ʚ ʥʘʩʪʦʷʱʝʡ ʧʨʝʟʝʥʪʘʮʠʠ. ʅʝʪ ʠ ʥʝ ʤʦʞʝʪ 

ʙʳʪʴ ʥʠʢʘʢʠʭ ʛʘʨʘʥʪʠʡ ʪʦʛʦ, ʯʪʦ ʚʳʧʣʘʪʳ ʜʠʚʠʜʝʥʜʦʚ ʚ ʙʫʜʫʱʝʤ ʙʫʜʫʪ ʨʘʚʥʳ ʠʣʠ ʧʨʝʚʟʦʡʜʫʪ ʚʳʧʣʘʪʳ, ʫʢʘʟʘʥʥʳʝ ʚ ʥʘʩʪʦʷʱʝʡ ʧʨʝʟʝʥʪʘʮʠʠ, ʣʠʙʦ ʙʫʜʫʪ ʣʠ ʵʪʠ ʚʳʧʣʘʪʳ ʚʦʦʙʱʝ 

ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ.

ɺ ʜʘʥʥʦʡ ʧʨʝʟʝʥʪʘʮʠʠ çʐʝʣʣè ʤʦʛ ʠʩʧʦʣʴʟʦʚʘʪʴ ʥʝʢʦʪʦʨʳʝ ʬʦʨʤʫʣʠʨʦʚʢʠ, ʢʦʪʦʨʳʝ ʩʪʨʦʛʦ ʟʘʧʨʝʱʝʥʳ ʧʨʘʚʠʣʘʤʠ ʂʦʤʠʩʩʠʠ ʧʦ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ ʠ ʙʠʨʞʘʤ ʉʐɸ (ʂʎɹ) ʢ ʚʢʣʶʯʝʥʠʶ ʚ 

ʬʦʨʤʫ ʟʘʷʚʣʝʥʠʷ ʚ ʂʎɹ.ʀʥʚʝʩʪʦʨʘʤ ʠʟ ʉʐɸ ʥʘʩʪʦʷʪʝʣʴʥʦ ʨʝʢʦʤʝʥʜʫʝʪʩʷ  ʧʨʠʥʷʪʴ ʚʦ ʚʥʠʤʘʥʠʝ ʨʘʩʢʨʳʪʠʝ ʠʥʬʦʨʤʘʮʠʠ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʡ ʚʥʘʰʝʡ ʬʦʨʤʝ 20-F, ʬʘʡʣ ˉ 1-32575, 

ʢʦʪʦʨʳʡ ʜʦʩʪʫʧʝʥ ʥʘ ʚʝʙ-ʩʘʡʪʝ ʂʎɹ www.sec.gov. 

2
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ʉʇɻ ɺ ʂɸʏɽʉʊɺɽ ʊʆʇʃʀɺɸ ʆʊɺɽʏɸɽʊ 

ʄʀʈʆɺʓʄ ʅʆʈʄɸʊʀɺʅʓʄ ʊʈɽɹʆɺɸʅʀʗʄʀ

ʉʇɻ ïʅɸ ʐɸɻ ɺʇɽʈɽɼʀ!

3

ʉʇɻ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʯʠʩʪʳʤ ʫʛʣʝʚʦʜʦʨʦʜʥʳʤ ʪʦʧʣʠʚʦʤ, ʢʦʪʦʨʦʝ

ʧʦʟʚʦʣʷʝʪ ʩʫʜʦʚʣʘʜʝʣʴʮʘʤ ʠ ʢʦʤʧʘʥʠʷʤ-ʦʧʝʨʘʪʦʨʘʤ ʦʙʝʩʧʝʯʠʪʴ 

ʩʦʦʪʚʝʪʩʪʚʠʝ ʜʝʡʩʪʚʫʶʱʠʤ ʠ ʙʫʜʫʱʠʤ ʦʛʨʘʥʠʯʝʥʠʷʤ ʧʦ ʚʳʙʨʦʩʘʤ 

ʦʢʩʠʜʦʚ ʩʝʨʳ ʠ ʘʟʦʪʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʇʨʠʣʦʞʝʥʠʷ VI 

ʄɸʈʇʆʃ ʄʄʆ

ʆʪʣʠʯʠʪʝʣʴʥʳʝ ʩʚʦʡʩʪʚʘ ʉʇɻ ʢʘʢ ʩʫʜʦʚʦʛʦ ʪʦʧʣʠʚʘ:

Á ʇʨʘʢʪʠʯʝʩʢʠ ʧʦʣʥʦʝ ʦʪʩʫʪʩʪʚʠʝ ʚʳʙʨʦʩʦʚ ʦʢʩʠʜʦʚ ʩʝʨʳ

Á ɿʥʘʯʠʪʝʣʴʥʦ ʙʦʣʝʝ ʥʠʟʢʦʝ ʩʦʜʝʨʞʘʥʠʝ ʪʚʸʨʜʳʭ ʯʘʩʪʠʮ ʚ ʪʦʧʣʠʚʝ

Á ʉʫʱʝʩʪʚʝʥʥʦʝ ʩʦʢʨʘʱʝʥʠʝ ʚʳʙʨʦʩʦʚ ʦʢʩʠʜʦʚ ʘʟʦʪʘʚ 

ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʦʦʪʚʝʪʩʪʚʠʷ ʜʚʠʛʘʪʝʣʝʡ ʩʪʘʥʜʘʨʪʘʤ Tier 1/2/3

Á ɺʢʣʘʜ ʚ ʩʦʢʨʘʱʝʥʠʝ ʚʳʙʨʦʩʦʚ ʧʘʨʥʠʢʦʚʳʭ ʛʘʟʦʚ ʜʦ 23%

Copyright of Shell Trading and Supply 3
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ʉʇɻ ïʂʆʅʂʋʈɽʅʊʆʉʇʆʉʆɹʅʆɽ ʉʋɼʆɺʆɽ ʊʆʇʃʀɺʆ

çʐʝʣʣè ʤʦʞʝʪ ʦʙʝʩʧʝʯʠʚʘʪʴ ʧʦʩʪʘʚʢʠ ʨʘʟʣʠʯʥʳʭ ʚʠʜʦʚ ʩʫʜʦʚʦʛʦ ʪʦʧʣʠʚʘ

4

ɺʀɼʓ ʊʆʇʃʀɺɸ

çʐʝʣʣè ʙʫʜʝʪ ʧʦʩʪʘʚʣʷʪʴ 

ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʥʥʳʡ ULSFO

DMA/DMB ʦʩʪʘʥʫʪʩʷ 

ʦʩʥʦʚʥʳʤʠ ʧʨʦʜʫʢʪʘʤʠ ʚ 

ʧʦʨʪʬʝʣʝ ʧʦʩʪʘʚʦʢ çʐʝʣʣè

çʐʝʣʣè ʤʦʞʝʪ ʧʦʩʪʘʚʣʷʪʴ 

ʩ ʩʦʜʝʨʞʘʥʠʝʤ ʩʝʨʳ 3.5% ʣʠʙʦ 

ʚʳʰʝ

ʋʣʴʪʨʘʥʠʟʢʦʩʝʨʥʠʩʪʳʡʤʘʟʫʪ 

(ULSFO)

Â ʇʦʚʳʰʝʥʠʝ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʭ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʠ ʵʢʦʥʦʤʠʯʝʩʢʘʷ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ

Â ʂʘʯʝʩʪʚʝʥʥʦʝ ʠ ʩʦʨʪʦʚʦʝ 

ʨʘʟʥʦʦʙʨʘʟʠʝ

Â ʆʛʨʘʥʠʯʝʥʥʳʝ ʧʦʩʪʘʚʢʠ ʪʦʧʣʠʚ 

ʥʘ ʦʩʥʦʚʝ ʪʷʞʸʣʳʭ ʢʦʤʧʦʥʝʥʪʦʚ

ʃʸʛʢʦʝ ʩʫʜʦʚʦʝ ʪʦʧʣʠʚʦ 

(DMA/MGO)

Â ɼʦʩʪʫʧʥʦʝ ʠ ʨʘʩʧʨʦʩʪʨʘʥʸʥʥʦʝ 

Â ʆʙʰʠʨʥʳʡ ʦʧʳʪ ʵʢʩʧʣʫʘʪʘʮʠʠ 

Â ɹʦʣʝʝ ʚʳʩʦʢʠʝ ʟʘʪʨʘʪʳ

Â ʇʨʦʙʣʝʤʳ, ʩʚʷʟʘʥʥʳʝ ʩ 

ʪʝʨʤʦʫʜʘʨʦʤʠ ʩʤʘʟʦʯʥʳʤʠ 

ʩʚʦʡʩʪʚʘʤʠ

ʉʢʨʫʙʝʨʨʳ+ ʚʳʩʦʢʦʩʝʨʥʠʩʪʳʡ 

ʤʘʟʫʪ (HSFO)

Â ʅʘʠʙʦʣʝʝ ʜʝʰʸʚʦʝ ʪʦʧʣʠʚʦ ʩ 

ʙʳʩʪʨʦʡ ʦʢʫʧʘʝʤʦʩʪʴʶ

Â ʆʛʨʘʥʠʯʝʥʥʳʡ ʦʧʳʪ 

ʵʢʩʧʣʫʘʪʘʮʠʠ

Â ʆʩʪʦʡʯʠʚʦʩʪʴ, ʛʘʙʘʨʠʪʳ   

Â ʍʨʘʥʝʥʠʝ ʠ ʫʪʠʣʠʟʘʮʠʷ ʦʩʘʜʢʦʚ 

çʐʝʣʣè ʷʚʣʷʝʪʩʷ ʦʪʨʘʩʣʝʚʳʤ 

ʣʠʜʝʨʦʤ ʚ ʩʝʢʪʦʨʝ ʉʇɻ

ʉʇɻ

Â ɸʧʨʦʙʠʨʦʚʘʥʥʘʷ ʪʝʭʥʦʣʦʛʠʷ ʠ ʥʠʟʢʠʝ 

ʧʦʢʘʟʘʪʝʣʠ ʚʳʙʨʦʩʦʚ ʦʢʩʠʜʦʚ ʩʝʨʳ ʠ 

ʘʟʦʪʘ

Â ʅʠʟʢʠʡ ʫʨʦʚʝʥʴ ʚʳʙʨʦʩʦʚ CO2

Â ʕʢʦʥʦʤʠʢʘ: ʛʘʙʘʨʠʪʳ, ʟʘʪʨʘʪʳ ʧʦ 

ʦʪʥʦʰʝʥʠʶ ʢ ʣʸʛʢʦʤʫ ʩʫʜʦʚʦʤʫ  

ʪʦʧʣʠʚʫ (MGO)

Â ʈʘʩʪʫʱʘʷ ʜʦʩʪʫʧʥʦʩʪʴ

http://www.ship-technology.com/contractors/propulsion/clean-marine/
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ɹʫʥʢʝʨʦʚʦʯʥʳʝ ʩʫʜʘ

ʄʘʣʦʪʦʥʥʘʞʥʳʝ ʟʘʚʦʜʳ ʉʇɻ

ʕʢʩʧʣʫʘʪʘʮʠʷ

ʇʨʠʥʷʪʦ ʆʀʈ

ʀʩʪʦʯʥʠʢ: DNV GL, ʫʪʦʯʥʝʥʦ 23 ʥʦʷʙʨʷ 2017

ʂʨʫʧʥʦʪʦʥʥʘʞʥʳʝ ʟʘʚʦʜʳ ʉʇɻ

ɹʆʃɽɽ 150 ʆɹʒɽʂʊʆɺ ʀʅʌʈɸʉʊʈʋʂʊʋʈʓ ɺʆ ɺʉɽʄ ʄʀʈɽ ʇʆɿɺʆʃʗʖʊ 

ʕʌʌɽʂʊʀɺʅʆ ʆɹɽʉʇɽʏʀɺɸʊʔ ʈʆʉʊ ʉʇʈʆʉɸ ʅɸ ʉʇɻ
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ʉʆɿɼɸʅʀɽ ɻʃʆɹɸʃʔʅʆʁ ʀʅʌʈɸʉʊʈʋʂʊʋʈʓ ʉʇɻ
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ʀʩʪʦʯʥʠʢ: DNV GL, ʫʪʦʯʥʝʥʦ 20 ʥʦʷʙʨʷ 2017

ʚ ʵʢʩʧʣʫʘʪʘʮʠʠ

ʧʨʠʥʷʪʦ ʆʀʈ

ʦʙʩʫʞʜʘʶʪʩʷ

ʋʅʀʂɸʃʔʅʓɽ ɻʃʆɹɸʃʔʅʓɽ 

ʇʈʆɽʂʊʓ

ʉʊɸʊʋʉ ʇʈʆɽʂʊʆɺ ʇʆ ʈɽɻʀʆʅɸʄ

ʀʅʌʈɸʉʊʈʋʂʊʋʈɸ ʉʇɻ 

ʕʢʩʧʣʫʘʪʘʮʠʆ̫ʀʈ ʆʙʩʫʞʜʝʥʠʝ
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ʈʆʉʊ ɿɸʂɸɿʆɺ ʅɸ ʉʋɼɸ, ʈɸɹʆʊɸʖʑʀɽ ʅɸ ʉʇɻ

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚʦ ʚʩʝʤ ʤʠʨʝ ʚ ʵʢʩʧʣʫʘʪʘʮʠʠ 

ʥʘʭʦʜʷʪʩʷ 120+ ʩʫʜʦʚ, ʨʘʙʦʪʘʶʱʠʭ ʥʘ ʉʇɻ; ʦʪʢʨʳʪʳ 

ʟʘʢʘʟʳ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ 130+ ʩʫʜʦʚ; ʢʨʦʤʝ ʪʦʛʦ, ʠʤʝʶʪʩʷ 

ʟʘʢʘʟʳ ʥʘ 80+ ʩʫʜʦʚ, ʩʧʦʩʦʙʥʳʭ ʠʩʧʦʣʴʟʦʚʘʪʴ ʉʇɻ ʚ 

ʢʘʯʝʩʪʚʝ ʩʫʜʦʭʦʜʥʦʛʦ ʪʦʧʣʠʚʘ
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ɿʘʢʘʟʘʥʥʳʝɺ ʵʢʩʧʣʫʘʪʘʮʠʠ

ʀʩʪʦʯʥʠʢ: DNV GL, ʫʪʦʯʥʝʥʦ 20 ʥʦʷʙʨʷ 2017
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Company name appears here

ʈʆʉʊ ʌʃʆʊɸ ɹʋʅʂɽʈʆɺʆʏʅʓʍ ʉʋɼʆɺ ʂʆʅʎɽʈʅɸ çʐɽʃʃè

Cardissa (ɽʚʨʦʧʘ) 

Â ɺ ʵʢʩʧʣʫʘʪʘʮʠʠ

Â 6,500ʤ3

Coral Methane (ɽʚʨʦʧʘ) 

Â ɺ ʵʢʩʧʣʫʘʪʘʮʠʠ

Â 7,500ʤ3

Â ɿʘʢʘʟʘʥʘ ʩʠʩʪʝʤʘ 

ʪʨʘʥʩʧʦʨʪʥʳʭ ʰʣʘʥʛʦʚ 

ʜʣʷ ʙʫʥʢʝʨʦʚʢʠ

Pioneer Knutsen (ɽʚʨʦʧʘ) 

Â ɺ ʵʢʩʧʣʫʘʪʘʮʠʠ

Â 1,000ʤ3

FueLNG (ʉʠʥʛʘʧʫʨ) 

Â ʉʇ Shell / Keppel

Â ʆʀʈ ʦʞʠʜʘʝʪʩʷ ʚ 2020

Â 7,500ʤ3

ɹʘʨʞʘ ʜʣʷ ʙʫʥʢʝʨʦʚʢʠ ʉʇɻ

(ɽʚʨʦʧʘ) 

Â ʉʦʛʣʘʰʝʥʠʝ ʦ 

ʜʦʣʛʦʩʨʦʯʥʦʤ ʬʨʘʭʪʝ: 

Â ʉʧʫʩʢ ʥʘ ʚʦʜʫ ʚ 2019ʛʦʜʫ

Â 3,000ʤ3

ɹʘʨʞʘ ʜʣʷ ʙʫʥʢʝʨʦʚʢʠ ʉʇɻ

(ʉʐɸ) 

Â ʉʦʛʣʘʰʝʥʠʝ ʦ 

ʜʦʣʛʦʩʨʦʯʥʦʤ ʬʨʘʭʪʝ

Â ʉʧʫʩʢ ʥʘ ʚʦʜʫ ʚ 2020ʛʦʜʫ

Â 4,000 ʤ3


